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Global Markets Weekly Overview
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Global Financial Markets in Brief

Over the previous week, U.S. Treasury yields remained a focal point as
investors weighed trade tensions, geopolitical risks, and key economic
indicators, reflecting caution overpotential growth disruptions andshifts
inmonetary policy expectations. Meanwhile, the U.S. dollar experienced
volatility, influenced by safe-haven flows and market reactions to global
trade developments, while risk-sensitive currencies such as the euro
and sterling showed relative resilience. In parallel, Wall Street stocks
ended the week lower, as equities faced pressure from geopolitical
uncertainty and fluctuating investor sentiment despite underlying
economic resilience. Oil prices were supported by supply constraints
and geopolitical developments, though broader demand expectations
moderated gains. Similarly, gold surged benefiting from heightened
safe-haven demand, a softer U.S. dollar, and expectations for potential
interest rate adjustments.
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U.S. Treasury Yields Ended Higher Amid Easing
Trade Fears

The 10-year U.S. Treasury yield moved higher on Tuesday as investors weighed
renewed tariff threats from Washington, which revived fears of a trade war with
Europe and spurred a flight from U.S. assets. However, on Wednesday, the 10-
year U.S. Treasury yield fell, as concerns around the sell America trade ignited
in the previous session were eased following new comments from President
Trump. In fact, the 10-year Treasury yield fell by 3 basis points, whereas the
2-yearTreasuryyield waslittle changed. Meanwhile, U.S. 10-year Treasury yields
were little changed on Thursday as investors weighed the latest economic data
aswellas developmentsintrade and geopolitics. Yieldsinitially ticked up slightly
after the Labor Department reported that weekly jobless claims for the week
ended January 17 cameinat 200,000, lower thanthe 208,000 that economists
polled by Dow Jones had estimated. Nevertheless, claims were 1,000 higher
than the prior week’s upward revision.

However, later on Thursday, the headline and core personal consumption
expenditures price index figures for November were in line with expectations.
Notably, the Commerce Department’s PCE is the Federal Reserve’s preferred
measure of the movement of prices and is closely watched by monetary
policymakers. Furthermore, on Friday, U.S. Treasury yields were relatively
unchanged asinvestors weighed the state of the U.S. economy and fears eased
around trade and geopolitics. Consequently, U.S. Treasury yields closed the
week higher, with the 2-year Treasury yield increasing by 1bps to 3.61%, and the
10-year yield ending unchanged.

Evolution of US 10-year Treasury Bond Yields
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Evolution of the U.S. Dollar Index
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U.S. Treasury Yields Ended Higher Amid Easing
Trade Fears

The U.S. dollarwas set foritslargest daily fallin over amonth on Tuesday, following
the White House threats to Europe over the future of Greenland. However, on
Wednesday, the U.S. dollar moved sharply higher against the euro and the Swiss
franc as U.S. President Trump withdrew a threat to impose tariffs on several
nations. Nevertheless, the U.S. dollar slipped on Thursday, while risk-sensitive
currencies such as the euro and sterling firmed after President Trump dropped
tariff threats and ruled out seizing Greenland by force. Similarly, the U.S. dollar fell
on Friday, amid market volatility triggered by U.S. President Trump’s initial threat
toimpose new tariffs on several European countries over the Greenland dispute,
followed by his later decision to step back from those threats and signal progress
toward an agreement. Consequently, the U.S. dollar ended the week lower,
closing at 97.6, down by 1.8%. Meanwhile, the euro closed higher against the U.S.
dollar by 2%, and sterling closed 0.2% higher.

In parallel, all three major Wall Street main indexes ended Tuesday with their
biggest one-day drops in three months. In contrast, Wall Street ended higher on
Wednesday, withthe S&P 500 postingitsbiggestone-daypercentage gainintwo
months. Continuing the upward momentum, Wall Street’s main indexes finished
higher on Thursday, marking the second straight day of gains, as investors bought
shares after U.S. President Trump rescinded tariff threats on European allies,
while data highlighted American economic resilience. Meanwhile, on Friday, Wall
Street’s main indexes finished mixed, with the Dow Jones finishing 0.6% lower,
the S&P 500 endinglargely unchanged, whereas the Nasdagended 0.3% higher.
Consequently, Wall Street stocks ended the week lower, with the Dow Jones, S&P
500, and Nasdaq posting weekly losses of 0.5%, 0.4%, and 0.1%, respectively.
In parallel, Japan’s Nikkei 225 decreased by 0.2%, while the MSCI AC Asia Pacific
Index increased by 0.3% over the week.

Evolution of the Euro/USD Exchange Rate
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Oil Prices Ended the Week Higher Amid Supply
Disruptions and Geopolitical Developments

Oil prices steadied on Monday as civil unrest in Iran subsided, thereby reducing
the likelihood of a U.S. attack that could disrupt supplies from the major producer,
while market-watchers turned their attention to a stand-off over Greenland. Over
thelongerterm, the crude market will continue to face downward pressure froman
increase in Venezuelan oil on the U.S. Gulf Coast, whereas a new forecast from the
International Monetary Fund predicting stronger economic growth in 2026 should
increase demand expectations. Meanwhile, oil prices rose on Tuesday following
the temporary suspension of output at Kazakhstan's oil fields and expectations
of firmer global economic growth. In addition, the oil market drew support from
better-than-expected fourth-quarter Chinese gross domestic product data
released on Monday. Continuing the upward trend, oil prices closed higher on
Wednesday on optimism around tighter supply, as low volumes of Venezuelan oil
exports highlighted slow progress in reversing output cuts in the South American
country. Furthermore, increased geopolitical tensions added pressure to the oil
markets.

Toward the end of the week, oil prices slid by about 2% to a one-week low on
Thursday after U.S. President Trump softened threats toward Greenland and Iran,
as well as on positive movement that could lead to a solution to end Russia's war
in Ukraine. On the other hand, oil prices settled at their highest level in over a week
on Friday after U.S. President Trump ratcheted up pressure against Iran through
additional sanctions on vessels transporting its oil and announced that an armada
was heading toward the Middle Eastern nation. Consequently, oil prices concluded
the week higher, with Brent crude settling at US$ 65.4 per barrel, posting a weekly
gain of 2.1%, while WTI closed at US$ 61.3, reflecting a weekly gain of 3.4%.

Evolution of Brent Crude Oil Prices (US$ per barrel)
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Oil Prices Ended the Week Higher Amid Supply
Disruptions and Geopolitical Developments

U.S. natural gas futures surged by over 8% on Monday, rebounding from a 13-
week low, as anintensifying Arctic outbreak gripped the United States. A sudden
transition from a mild outlook to a severe cold snap forced a rapid market
correction, as traders priced in significantly higher fuel consumption to combat
the prolonged Arctic blast. At the same time, storage trends and changing
weather forecasts remained the main drivers, while LNG exports provided some
support but had not yet tightened the market. Continuing the upward trend, U.S.
natural gas prices surged to a three-week high on Tuesday and settled sharply
higheronforecasts formuch colderweatherand higherheatingdemand over the
next two weeks than previously expected. Moreover, the latest weather outlook
signaled sustained heating demand and possible natural gas production losses
in Texas due to freezing temperatures. In fact, this marked the biggest daily
percentage gain since prices soared on January 27, 2022. Similarly, U.S. natural
gas futures climbed to a six-week high on Wednesday, rising over the past two
trading sessions, on expectations that extreme cold weather would boost
heating demand to near-record levels while also cutting output by freezing oil
and gas wells.

Furthermore, U.S. natural gas continued surging on Thursday, extending the
week’s rally after weekly EIA natural gas inventories fell more than expected.
Likewise, on Friday, U.S. natural gas ended the week sharply higher but remained
below Thursday's three-year nearest-futures high. Natural gas prices surged this
week, benefiting from the historic winter storm set to move into the U.S. over the
weekend and drainnatural gasinventories. Consequently, U.S. natural gas futures
settled at US$ 3.6, posting an impressive 35% weekly gain. Similarly, European
gas prices closed higher, with the Dutch TTF benchmark settling at 39.4 euros,
posting a 4.5% increase.
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Evolution of U.S. Nymex Gas Continuous Contract Prices (US$)
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Evolution of Dutch TTF Gas Continuous Contract Prices (€)
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Gold and silver hit record highs on Monday, driven by a flight to safety after U.S.
President Donald Trump warned of extra tariffs on some European countries in a
dispute over Greenland. Wheninstitutionaland policy risks resurface, markets tend
to react swiftly by reallocating toward safe-haven assets, with gold once again
emerging as the preferred choice. Moreover, gold tends to perform well during
times of geopolitical and economic uncertainty, as well as when interest rates are
low. In fact, it gained more than 64% in 2025 and is up by more than 8% since the
start of this year. Similarly, gold climbed to another record high on Tuesday, scaling
the unprecedented US$ 4,700 an ounce milestone as escalating geopolitical
tensions boosted safe-haven demand, while silver also broke above US$ 95 forthe
first time. In contrast, gold prices trimmed gains on Wednesday, retreating from a
record peak, after U.S. President Trump backed down from some of his sternest
threats over Greenland. Nevertheless, gold pushed past US$ 4,900 for the first
time on Thursday, powered by ongoing geopolitical tensions, a softer U.S. dollar,
and expectations of Federal Reserve interest rate cuts, while silver and platinum
prices hit fresh record highs.

It is worth noting that geopolitical tensions, a weak U.S. dollar, and expectations
for Fed easing this year are all factors that are part and parcel of the macro de-
dollarization trend and continue to impact demand for gold. Continuing the
upward momentum, silver prices rose above US$ 100 an ounce for the first time
ever on Friday, while gold hit anotherrecord near US$ 5,000 as investors piled into
safe-haven assets amid geopolitical turmoil and expectations forU.S. interest rate
cuts. Consequently, gold prices settled at US$ 4,983.1 per ounce, registering an
8.3% weekly gain. In parallel, other precious metals ended the week higher, with
silver closing at US$ 103.3 per ounce, up 14.9%, and platinum increasing by 18.6%
to finish at US$ 2,773.2 per ounce.

Evolution of Gold Prices (US$ per ounce)
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The crypto market experienced a drop on Monday after U.S. President Trump
reignited trade tensions, threatening new tariffs on Denmark and other European
countries over disputes tied to Greenland. As a result, Bitcoin dropped to
around US$ 93,000, losing 3%, while Ethereum fell to US$ 3,200, down by 2.5%.
Continuing the downward trend, Bitcoin fell below US$ 90,000 on Tuesday as
traders panic-sold risk assets amid a meltdown in Japan’s government bond
market. At the same time, U.S. President Trump increased tariff threats against
Europe, which caused the crypto market to close negatively. In particular,
Ethereum dropped by 7%, ending at around US$ 2,990, falling below the crucial
US$ 3,000 mark for the first time since January 2. Meanwhile, on Wednesday, the
crypto markets experienced a volatile session after President Trump signaled
progress on talks regarding the future of Greenland. Bitcoin, which had earlier
slumped to US$ 88,000, quickly shot back above US$ 90,000 following the
announcement. Moreover, Ethereum also recovered, ending around 2% higher
above US$ 3,000.

However, on Thursday, Bitcoin and other cryptocurrencies failed to sustain
any momentum from Wednesday afternoon's Greenland-related relief rally.
Bitcoin dropped below US$ 90,000, while Ethereum fell below US$ 3,000.
Notably, Bitcoin remains roughly 30% below its October 2025 peak, reinforcing
perceptions that crypto is behaving more like a high-risk asset. On Friday, the
crypto market tradedin a tight range, with U.S. government shutdown risk acting
as the primary pressure behind the decline. Bitcoin ended at US$ 89,259, and
Ethereum at US$ 2,942. Consequently, Bitcoin closed the week negatively at
US$ 89,259, posting a 6.5% weekly loss. Similarly, Ethereum finished the week
lower at US$ 2,942, down by 10.6%.

Evolution of Bitcoin Prices (US$)
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Major Global Markets Indicators
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US Dollar Index

O, (o)

Currencies 7 US$ per 1GBP 1365 1338 135 2.004 1,304
el s US$ per 1 Euro 1183 1160 117 2.0% 0.7%
JP Yen per1USD 155.7 158.1 156.7 1.5% -0.6%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot

dall2ll pgudl Olibde

Gold ounce 4,983.1 4,601.1 4,341.] 8.3% 14.8%

Silver ounce 103.3 89.9 70.6 14.9% 46.3%

Platinum ounce 2,773.2 2,338.3 2,044.2 18.6% 35.7%

Commodities (US$) | = Palladium ounce 2,046.5 1,847.0 1,651.4 10.8% 23.9%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 65.4 64.0 60.9 21% 7.4%

WTI Crude Oil (per barrel) 61.3 593 57.4 3.4% 6.8%

IFAD Murban Crude Oil Monthly Future (per barrel) 65.9 65.1 61.4 1.3% 7.4%

. U.S. Nymex Gas Continuous Contract Prices 3.6 2.7 3.1 35.0% 16.4%

Dutch TTF Gas Continuous Contract Prices (Euro) 39.4 k7 282 4.5% 39.8%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 3.61 3.59 3.48 0.01 0.12

US 10-year Treasury Note 4.23 4.23 417 0.00 0.06

ECB Deposit Ratet
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AFCM Equity Markets Weekly Highlights

Saudi Arabian equities closed higher on Sunday, recovering from
the previous session's decline that ended a six-day rally, although
investors stayed cautious amid soft oil prices.

) SaudiArabia'sbenchmarkindexgained 0.9%, with ACWA Power
Company stockrising by 3.9% and Saudi Arabian Mining Company
stockupby1.5%.Macroeconomic conditions generally alsoremain
supportive, with the non-oil sector growing by more than 4% amid
sustained government investment in projects linked to the Vision
2030 economic development program. The Qatari index added
0.5%, led by a 0.8% rise inIndustries Qatar stock.

P Outside the Gulf, Egypt's blue-chip index advanced by 1.4% to
arecordhigh,asalmostallits constituentswere in positive territory,
including Egypt Aluminum stock, which leapt by 6.6%. Amman’s
main index ended 0.2% lower. In Irag, the main index lost 0.8%,
with AL-Anssari Bank stock decreasing by 16.7%.

cliaclll Glojgull (na drcguwlll Glasil jul
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended higher on Monday as regional
geopolitical tensions eased, while Saudi Arabia's benchmark index
finished flat amid soft oil prices and profit-taking. Oil prices were
down after rising in the previous session as civil unrest in Iran
subsided.

} Saudi Arabia's benchmark index concluded flat, meanwhile, the
Qatari index gained 0.7%, led by a 1.5% gain in Industries Qatar
stock. In Kuwait, the main index ended 0.8% higher, with Ekttitab
Holding stock increasing by 15.5%. Muscat’s main share index
closed 0.2% higher, with Dhofar Foods and Investment stock
increasing by 10%. In Abu Dhabi, the benchmark index finished
0.5% higher. Dubai's main share index advanced by 0.4%, with
Emaar Properties stock rising 1% and Dubai Islamic Bank stock
advancing by 1.4%.

) Outside the Gulf, Egypt's blue-chip indexleapt by 2.5%, closing
at an all-time high, as most of the stocks were in positive territory.
Amman’s main index closed 0.4% higher. In Irag, the main index
ended 0.5% higher, with Tourist Village of Mosul Dam stock gaining
15%. Casablanca’s benchmark index closed 1% lower. In Tunis, the
main share index closed 0.7% higher.

cliaclll Glojgull (na drcguwlll Glasil jul

omg:IJ.msz_ld.lag Lj.LU\J|(OgJG.ULLUJJ|GJJJSJ|(Q.aJuJ|Lg|gJU|(Qb_9.QUSLQJJ|
CI.IJgSLu.IJ|LMLNMLLQJUJUQ,Q“LHBHUJJLM:Q.LQJJQWG.HULHUQJJ“UUJQJ”
(g alll (nis Glilacg haill jlewl ga1)7 Jb (na J$37 piSi ggs dwlall
Jnil aude d@éibull dwlall gna laclaijl ai haill jlewl Gealyi (Gl 1Aa

IRl ana dtiaall Allpanil

(a Nsiwa GgIaill duagsuwll Jglai Ggul quutipl pigall @iisl 4
@auw glaijly lageaa (0.7% oy pha dpjgyl @lell piigall 26§l hléall
awlall cugsll anygs ol pbgall (ail Las 1.5% awis jha dlclin
Glel Las 15.5% apwis anlall uliisl @aw gof)l Gy 0.8% duwil Lszn_un
@auw gloijly ch_om 0.2% duiuuiy I_sm_ug bhawa anjgi (na @lall pogall
wail adlall Ghgil cubgil Gguw tnag 10% awwis jlaiiwVlg aacill jlab
unil pibgall 2ol Las 0.5% duay eléil wnle Glighxill qunipl yibgal
duwir ayjléell jlac] @aw glodjl ga @car (0.4% duwit (ndlall gua (Ggul

1.4% avwis (nalLull ¢ ¢lin @auw glaijl wl] aaly| 1%

aipnall apjgul (na @awlll piga gaijl A4 uAll Géhia gjld Loi {
(omujl‘obsmwlizl‘kg!l.b\JILnJ_chmguunuulngJ&JJZS%
CI_Lu.LIJLSLQJJ.Q el pigall Gleél glac anjgs tnag m.le\JIo.o.b_w.Iler
Leaija awlall allall Glhgill Gly=ll Ggul LmuJ_lJJIJJ.ug,oJILrLaJIlnS 04%
aunir Jogall sw cna bl dipall @auw glaijly legdaa (0.5% G
A 1% apwis Lnasio gl pbgall Glel elayll jlall apjgy tnag .15%
0.7% &uwiy glaijl tnle guigi dnjg) (na @lall pigall Glel gus




Tuesday

20

JANUARY
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Major Arab stock markets closed higher on Tuesday, with Dubai
ending at its strongest level in almost two decades, as investors
looked ahead to earnings and absorbed softer oil prices. Saudi
stocks, however, were flat to slightly lower, weighed by profit-
taking after the recent rally. Meanwhile, oil prices were steady as
investors monitored U.S. President Trump's tariff threats against
European states opposing his push to acquire Greenland, while
firmer global economic growth expectations and a weaker U.S.
dollar gave afloor to prices.

P Saudi Arabia's benchmark index concluded flat after a 3.3%
rally last week triggered by the government's decision that it
would liberalize capital market access for foreign investors,
starting the upcoming month. The Qatari index edged 0.1%
higher, supported by a 1.3% rise in Industries Qatar stock. Qatar
Gas Transport stock added 0.8%, ahead of its earnings
announcement later in the day. In Kuwait, the main index gained
0.3%, with Independent Petroleum Group stock increasing by
25%. In Muscat, the main share index closed 0.2% higher, with
OmanFisheries stockincreasing by 24.1%. In Abu Dhabi, the index
rose 0.3%, helped by a 0.3% gain in ADNOC Gas stock and Abu
Dhabi Islamic Bank stock advanced by 1.2%. Dubai's main share
index gained 0.5%, led by a 0.7% rise in Emaar Properties stock
and a 0.8% increase in Dubai Electricity and Water Authority
stock.

P Outside the Gulf, Egypt's blue-chip index advanced by 1.9%,
hitting a new record high. In the previous week, the country
received 1 billion euros from the European Union and is set to
receive a total of 3 billion euros in two tranches in 2026, the
International Cooperation Ministry stated. Amman’s main index
ended 0.7% higher. Irag’s main index gained 0.4%, with Al-
Hamraa for Insurance stock increasing by 19.3%. In Casablanca,
the main index ended 0.7% lower, with CTM decreasing by 9.9%.
In Tunis, the mainindex closed 0.4% higher.

cliaclll Glojgull (na drcguwlll Glasil jul
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AFCM Equity Markets Weekly Highlights

MajorArab stockmarkets endedhigheronWednesday, asinvestors
turned their attention to upcoming earnings despite lingering
globaltrade and geopolitical concerns. Oil pricesrose as investors
assessed a temporary shutdown at two large fields in Kazakhstan,
expectations of abuildinU.S. crude inventories and fresh concerns
tiedto U.S. tariff threatsinits bid to gain control of Greenland.

P SaudiArabia's benchmarkindex gained 0.3%, with Saudi Basic
Industries stock rising by 2.5%. The Qatari index gave up early
gains to finish flat. In Kuwait, the mainindex closed flat. In Muscat,
the stock index dropped by 0.9%, with Takaful Oman stock
declining by 5.6%. In Abu Dhabi, the index edged 0.1% higher.
Dubai's mainshare indexrose by 0.4%, closing atits highest since
April 2006, helped by a1.5% rise in Emirates NBD stock.

» Outside the Gulf, Egypt's blue-chip index gained 0.3%, hitting
a record high. Amman’s main index closed 0.3% lower. In
Casablanca, the main index lost 1.2%, with Maghrebail stock
decliningby 6%. InTunisthe mainindexeased by 0.1%. Meanwhile,
Irag’s mainindex ended flat.
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Major Arab stock markets closed higher on Thursday, in line with
global shares, after U.S. President Trump backed away from
imposing tariffs on eight European countries, lifting global investor
sentiment.

p Saudi Arabia's benchmark index advanced by 1.7%, with Al
Rajhi Bank stock rising 3.1% and Saudi National Bank stock up by
2.4%. Saudi Aramco stock concluded 1% higher. The kingdom's
crude oil exports hit their highest level in more than two-and-a-
half years in November, data from the Joint Organizations Data.
The Qatari index rose by 1.1%, led by a 3.1% rise in Qatar Islamic
Bank stock. In Kuwait, the main index ended 0.2% higher, with
United Projects Company for Aviation Services stock increasing
by 7.5%. Muscat’s main index gained 0.4%, with Asaffa Foods
stock adding 10%. In Abu Dhabi, the index was up by 1%, buoyed
by a 1.2% gain in Abu Dhabi Islamic Bank stock following a rise in
fourth-quarter profit. Dubai's main share index climbed by 1.5%,
with Emaar Properties stock gaining 2.4%.

p Outside the Gulf, Egypt's blue-chip index finished 0.9%
higher. In Amman, the main index added 0.9%. Irag’s main index
lost 0.9%, with Iragi Engineering Works stock losing 12.7%. In
Casablanca, the main index closed 0.8% higher, with Miniere
Touissit stockincreasing by 6.9%. Similarly, in Tunis, the main index
ended 0.2% higher.

Source: Reuters
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@A a20 (12 0.2% dpwiy il pigall 2aijl ((ugsll 4ojgi nag .3.1%
@l=ll pigall gaijl Las .7.5% duuis aigall alaaill daaiall gyjlivall aspi
apwiy ayaclll clanll @aw glaijly logeaa (0.4% auni) howa dpjgs (na
g0 Jhay 1% duui phgall gai)ldylall Ghglll qubgil Ggw (nag 10%
nag .gulpl il ol glaijl ude 1.2% duwis (nallwlll (nibgil Wina @aw
@aw ¢laijly lageaa 1.5% duuiy @lell pigall g4aijl «nllall (s Gguw

2.4% apwiy apjlo<ll jlac]

aspnall avjgul (na @awlll piga 261l 66 QulAll dahia )l Lai ¢
na lal .0.9% auuiy il pbgall 24i)l glac &njgs (nag 0.9% &yl
3140.9% duniy iyl pigall galji x84 aulall Gljgil Gly=ll Gguw
pbgall Glel gun (na 12.7% aunis dpwaiall Jlaclll ralyell @aw jpaiil
draaiall @auw a2 (1 .0.8% auwis leaija bl jlall dnjgs na il
l2aija awlall guigi anjgs tna alell pigall (nail Las .6.9% duwii Cuwgil

.0.2% dwiy

JHug) ;janall




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index A% Trading Value (000s) l s TradingVolume (000s)  mmp of Transactions
plall jugall il (@lydgall caully Jglaull doud (L) Jolaill oaa = 5an]laac

% Weekly Change
% g\:g.g.mﬂl il

% Weekly Change
% ncguall yisill

Exchanges —h Index
< - e January | 20
dilaygul E pigall 22 et v

% Weekly Change
% reguandll yisill

January | 20 January | 20 January |20
18-22 i 2% 18-22 liy 26 18 - 22 [T PP

10,884.2 3.9% 1,904,107 9.0% 1,740,327 20.1% 120,788 10.2%

% Weekly Change
% _ncgadll jiaill

FADX15

Abu Dhabi Securities Exchange*
i 15 Gublala

aulall glygll s gal g

A i e 35931 1.5% 73168 8.3% 23,561 3.4% 16,358 -3.7%
S s 2,053 0.4% n354  24.4% 7 7586  -36.4% 339 -263%
Eji:‘;:t;“ Exchange® el 155.0 -3.3% 4192 -85.0% 225 -589% 65  -39.3%
e e pa— MAsI 18.643.6 2.9% 129031 -23.8% 3,878 14.3% 29.250 15.3%
51’]*‘;";;‘1?3;‘5 S P 134,743.5 0.3% 936  332% 3721 51.8% 1101 6.5%
Dl inancial Market? it e 6,484.4 2.7% 980,941 1.4% 1.413.776 0.9% 71,045 2.6%
;Txij%:tgijr N f(i )f:jl = 46,462.3 7.2% 7740631  -33.3% 7,869,592 -6.6% 677,669 -0.2%
Iraq %ﬁ:ﬁ ngﬁ?g?,i zgij o 963.0 10.9% 2233  64.8% 1,679,634 32.2% 3,573 39.9%
Soura Kuwait f;l o 8.864.8 13% 1,071,754 1% 1165818 -14.4% 76774 156%
maii";c" e ziﬁfmm - 6,214.2 -0.2% 338,018 -25.5% 480,692 -341% 20,559 1.6%
m.“z:;?hange i'f:‘téﬂ 6443 0.9% 4749  -66.5% 3,042 -57.9% 779 30.3%
sz.tgg?;“k SRR S:, tjif 1,336.6 2.4% 586,566 61% 648,946 4.2% 130,226 -33.4%
ii;‘gij"jghlg."ge Ejlm o 1,133.6 2.9% 6,030,478 -10.7% 1,078,071 -18.5% 2,115,282 -8.7%
Ii’;si'j‘;fk Exchange® Iﬂﬂl":;l " 1413611 2.4% 26,152 13.7% 6,091 7.6% 16,572 12.9%

18,904,311 -20.0% 16,114,959 -3.1%

3,280,380 -7.5%

Tota] AFCM Members S&P Pan Arab
cbaclll Glnjgdl (plloa] Composite

*The week from January 19 till January 23
iy 23 &ilel pliy 19 (o siooll gouwndl*

1,054.2 2.9%




AFCM Arab Stock Exchanges Market Capitalization
auyell Jlall Glgwl slail (na claclll Glnjgull aidgull daiall

O Market Cap. (US$ million)

Breakdown of Market Capitalization by Economic Sector (As at end-week 03)
(03 gguulll &ylai (nin) (nalnidMl| glhdll cunny drdgull daudll 1 jgi

= (aljdgall Hutlos) dud gl dosdll

% Weekly Change
% (neguandll el
Exchanges —

clnygl January 20
— 1l | 26

Abu Dhabi Securities Exchange*
aulloll glygl s gl g
Amman Stock Exchange
olac anjgi

Bahrain Bourse

Ol dnggy

Beirut Stock Exchange*
LI &nygl

Casablanca Stock Exchange*
el jlall anjgy

Damascus Stock Exchange
aullall §lygdll Guiroa Gouu

Dubai Financial Market*
pllall ua Ggau

The Egyptian Exchange
ayyoollanjgull

Iraq Stock Exchange

alloll Gl il Glyell Ggoum
Boursa Kuwait

Cughllan)gy

Muscat Stock Exchange
béuio dnjgs

Palestine Exchange
Oibuuld dnjgy

Qatar Stock Exchange

shd dnjgs

Saudi Exchange

aageudl Jglai

Tunis Stock Exchange*
QHkigl anjgy

Total AFCM Members
4,384’244 1'8%

*As at End January 23
nly 23 ailgi (pia *

857,377
37,348
21,170
17,740
113,841
2,209
291,004
66,616
18,536
173,144
86,396
5,101
186,846
2,494,125

12,789

1.0%

1.3%

0.4%

-3.5%

-1.56%

0.3%

2.5%

6.1%

-0.5%

1.4%

0.0%

0.6%

2.5%

2.1%

3.9%

\\\

Energy, 41.5%
Financials, 22.2%

Consumer Non-Cyclicals, 7.7%

Basic Materials, 6.4%
Technology, 6.3%

Utilities, 4.9%

Real Estate, 4.7%

Industrials, 3.3%
Healthcare, 1.6%

Consumer Cyclicals, 1.1%

Academic & Educational Services, 0.3%



Top-Performing Listed Companies by Exchange During the Week 03
03 gguulll YU anjgull cuwny sl Jhalll djaall Glspill

Exchange
anjgull

Abu Dhabi Securities Exchange
ayllall Ghgll b gl Gguu

Amman Stock Exchange

oloc anjg

Bahrain Bourse

ouaudlangg

Casablanca Stock Exchange
el jlall &nygy

Damascus Securities Exchange
ullodl §lygill Giroa Gguu
Dubai Financial Market
ladl s Ggaw

The Egyptian Exchange
aypnodl anjoul

Iraq Securities Exchange
allall ghgdll gly=ll Ggu
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo anjg

Palestine Exchange
Qatar Stock Exchange
Hod anjgy

Saudi Exchange

aageaudl Jglad

Tunis Stock Exchange
Uigi dnjgy

Listed Company
dajaodl a4 sl

Investcorp Capital
Jluls ciygdiuail
Jordan Decapolis Properties
ol Gudgaldya Haydll
Seef Properties
carudl diljlac
Metallurgique d'Imiter
sbyol dyiasall
Ahli Trust Bank
gmlijI Olodiall iy
Shuaa Capital
Jipls glos
Catalyst Partners Middle East
il Juaao iyl Sowudila
Al Hamraa Insurance
Oaolill clpanll
Kuwait Resorts
il jiiodd auiagéll
Financial Services
audladl caloaall

Palestinian for Distribution & Logistics Services

& iLunglll Giloadllg pjoill drighulall
Alijarah Holding

alall &)l gl

Knowledge Net

uialgi

Tunisienne d'Automobiles

Siljlowd] douigill

Sector
£ Lball

Financial Services
adlo Culoaa

Real Estate

Jiljlac

Real Estate

dlylac

Mining

e

Banks

wajlbo

Financial Services
allo culoaa
Financial Services
aullo culoaa
Insurance

Ooli

Tourism

2l

Financial Services
alo Culoaa
Logistics & Services
ayiuuagl dileaa
Financial Services
aullo Culoaa
Technology
Laglgisi

Consumer Services

6 lgiul gl

Volume Weighted Return
Jolaill olaaly Jéiell agapall




Exchange

_ Gougdll

Abu Dhabi Securities Exchange
allodl glygill b gul Ggom
Amman Stock Exchange
oloc anjgi

Bahrain Bourse

ouudlangg

Casablanca Stock Exchange
cloudl jlall anjgy

Damascus Securities Exchange
&ullall glgdll Guiroa G

Dubai Financial Market
g\]l&.ll Ju3 gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
alloll glygill Glyall Gou
Boursa Kuwait

Jughllanjgs

Muscat Stock Exchange
héuo danjg

Palestine Exchange

Otboouls anjgn

Qatar Stock Exchange

#hsd anjgy

Saudi Exchange

asageudl Jglai

Tunis Stock Exchange
Uuigi anjgy

Listed Company
dajaodl a4 il

RAPCO Investment
Jlodiboudll g4aly
Latent Energies for Investments
ljlodisuwl] aioladl calaliadl
Arab Banking Corporation
ardpnoll duyell duwwgoll
Groupe Addoha
onnll degoao
Qatar National Bank Syria
a9 - pibgll b cliy
National Cement
ayihgll Cuiosndll
Al Orouba Securities Brokerage
aullall §lygdll nd & puosull digyell
Tourist Village of Mosul Dam
Jugall 3w (na anbpwll digaell
Metal and Recycling
adugaill cilelindlg Haleadl
Ahli Bank
bl Lol

Ahliea Insurance Group
Owolill aulan il aegaaoll

Qatar General Insurance & Reinsurance

Oxolill dalelg yuolill aolell ayynall
Mayar Holding
anlall jlo

Universal Auto Distributors Holding

analall Gilyluadl g1jgil arollell

H/F a1 WENEEENCWWORT

Sector
clball

Financial Services
adlo Culoaa

Real Estate

diljlac

Financial Services
adlo Culoaa

Real Estate

dljlac

Banks

wajlno

Industrial
Financial Services
adlo Culoaa
Tourism

aaluw

Industrial

Banks

wajlno

Insurance

ool

Insurance

osoli

Financial Services
adlo ciloaa
Consumer Services

a8 dlgial gl

Volume Weighted Return
Jalaill olaaly Jéiell agayell

-5.0%
-2.4%
-2.0%
-3.5%
-1.7%
-2.7%
-3.3%
-6.9%
-4.0%
-4.4%
-3.1%

-2.2%




Listed Company
dajaoll a4 uadl

Al Hamraa Insurance

Oolid el poaall

Knowledge Net

Suialgi

Catalyst Partners Middle East
Sl Jaawo il Coaglils

United Mining Industries
auiga=ill dilelnd) aaaied|

Financial Services

aulall ciloaall

Dhofar Foods and Investment
Jlodiwdlg aaedll jlak

Macro Group Pharmaceutical
audall il paisuel] Ligga gjélo

Delta Sugar

Yool Lilall

Sabaa International for Pharmaceutical & Chemical Industries
dygloysll ilelinllg dygadll aylgall Luw
Kuwait Resorts

cilnjiioll ygdll

Malen Iron

aaall cibasial o lo

Investcorp Capital

Jiwls cijgiiiuail

Osoul Investment

Jlodiwl Jgol

UniCap Investment and Finance
Jigaillg jlodimill cilbuigs

Bupa Arabia for Cooperative Insurance
rigleill puolill aupell Ligy

B Investments Holding

Ekttitab Holding

anulall alisal

Takaful Oman Insurance

opolill ploc Jaldi

Gulf Canadian for Arab Real Estate Investment
usell jlaall jloiiwall 812140l &ialall

El Arabia for Land Reclamation
ol ailniwl dujell

2
rrpe—

. J /48 B EFe

Exchange

anjgull

ISX

alloll glhgdll §lyell Gguu
Tadawul

aageudl Jglai

EGX

apoall anjgull
Tadawul

aageadl Jglad

MSX

bhé o anjg

MSX

héuuoanjg

EGX

aypoall anjgull

EGX

apoall dnjgull

EGX

aypnall anjgull

BK

Cughllan)gs
Tadawul

aageadl Jglad

ADX ] )
adlloll glygl Jubs gil Ggu

Cughllan)gs
BK
Cughllan)gy
Tadawul
aageadl Jglad
EGX

apoall anjgul
BK
Cughllan)gy
MSX

bauwo anjg
EGX

aupnoll anjoull

EGX
apnoll anjgull

L\ A \ Tl

glball

Insurance

Ooli

Technology
baglgisi

Financial Services
allo ciload

Mining

oo

Financial Services
adlo ciloai

Food & Beverages
Ciligpiiog Cilghlo
Health Care

an dle)

Food & Beverages
Uiligyuinog Cutlgilo
Health Care

an dyle)

Tourism

daliw

Basic Materials
apubwl algo
Financial Services
alo Ciloaa
Financial Services
allo Ciloaa
Financial Services
alo ciload
Insyrance

ool

Financial Services
adlo Ciloaa
Financial Services
alo Ciloaa
Insurance

Ooli

Real Estate

\;lljl_a_(

Contracting & Construction Engineering

auuaia Jilebisilg Cilglao

Volume Weighted Return
Jolaill plaly Jéiodl agapall

20.6%

13.3%

12.4%

M.1%

9.3%

8.8%

8.6%

8.6%

8.5%

81%

7.9%

7.6%

7.5%

7.5%

7.2%

6.6%

6.5%

6.5%

6.4%

6.2%
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